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THEEWATERSKLCX>F MUNICIPALITY 
STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS 
STATEMENT OF FINANCIAL POSITION AT 30 JUNE 2013 

COMPARISON OF ACTUAL AMOUNTS TO FINAL BUDGET 



2013 

2013 

2013 


R 

R 

R 


^Actual) 

(Final BMOet) 

(Variance) 

ASSETS 




Currant ntot* 




Cash 

6306 046 

(972 266) 

7 777 314 

Call investment depO*itt 

20 730 668 

10DDODOD 

10 739 666 

Consumer detKore 

16136 430 

20 961 445 

(5 846 015) 

Other Receivable^ 

16413 045 

8 840 D00 

7 673 045 

Current portion of long-term receivablefi 

6 366 

4 000 

1356 

Inventory 

1 021 526 

2500 DOO 

(576 474) 

Total current Hoeta 

61 021 273 

41 353179 

19868 094 

Non current Boaeta 




Long-term recoiv^^lee 

24 402 

40 000 

(15 598) 

Investment property 

131492 025 

257 746 144 

(126 264 119) 

Property, plent and eoua^ent 

554 367 115 

666 731 061 

(4 363 946) 

Intangible Assets 

1 692 950 

2500 DOO 

(607 060) 

Total non currant ait at* 

667 776 402 

619 017 205 

(131 240 713) 

TOTAL ASSETS 

746 797 765 

060 370 3A4 

(111 572 819} 

LlABILfTIES 




Current llabllltlai 




Bank overdraft 

- 

- 

M 

SontHrirrg 

6 978 681 

6964 000 

24 661 

Consumer depoeib 

3 306 227 

3 361 200 

(74 973) 

Trade and other payables 

46 630 694 

28 160 023 

16 670 671 

Provisions arrd Employee Benefits 

12 700 309 

16000 000 

(3 299 891) 

Total currant liahilftiet 

69816911 

54 495 223 

15 320 8S8 

Non Current lleOllftlee 




Borrowing 

105 788 042 

116 134 706 

(12 346 726) 

PiOvisiOns and Employee Berreftts 

69 746 662 

54 052 932 

5 692 730 

Total non current ItabilHIai 

165 533 704 

172 167 700 

(6 653 996) 

TOTAL LIABILmES 

235 349 615 

228 662 923 

8666 692 

NET ASSETS 

513 44A15D 

033 687 461 

(120 239 311) 

COMMUNITY WEALTH 




Accurrulated Surplui/(Dericit) 

471 801 648 

621 632 461 

(149 830 615) 

Reeervc^ 

41 646 504 

12 066000 

29 591 504 

TOTAL COMMUNITY WCALTH/EOUrry 

513446150 

633 687 461 

(120 239 311) 


Ocplanatlons far nutertal viirltrtctf 


TTi« ruunkipality is in a process of budget reforms and the budget, in terini of the Financial Position, 
was not adjusted in line with the Utert requirefnents of GRAP. 
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THEEWATERSKLOOF MUNlClI^ALITT 
STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS 
STATEMENT OF FINANCIAL POSITION AT 30 JUNE 2013 

ADJUSTMENTS TO APPROVED BUDGET 



2013 

2013 

2013 


R 

R 

R 


lApproved Budget) 

(Adjuibnenti) 

(Final BU9«t} 

ASSETS 




Currant aiuto 




Cash 

42WWQ 

<5 236 666) 

(972 266) 

Can kiveatm^nt 

15 000 000 

<5 000 000) 

10000 000 

Coniyirurdtbtort 

32 644 877 

(11883 432) 

20 961446 

Other Reoelvables 

8840 000 

2 000 000 

6 840 0DO 

Currant ponton of lonfl-twm rtceivabtes 

2000 

2000 

4000 

Inventory 

1 500 000 

1000 000 

2 500 000 

TotnJ oorvont ut44t 

60 463 477 

(10 100 2W) 

41 353179 

Hon currant ataai* 




Long-tenn receivables 

40 000 

- 

40DQ0 

lnv«timf1ts 

- 

- 

- 

Investment properly 

230 003 680 

18 852 455 

267 748 144 

Property, plant and equipment 

WS731 081 

- 

558 751 061 

Blotoglcal Asaets 

- 

- 

- 

Intangible Assets 

2 182 238 

317 764 

2 SOD DOG 

Heritage Aaseta 

- 

- 

- 

Total non Current assets 

800 040 088 

16 970 219 

819 017 205 

TOTAL ASSETS 

880 500 463 

(130 079) 

860 370 384 

LIABIUTIES 




Current llabHfUM 




Bank 0 v 4 n;lr^ 

- 

. 

- 

Borrowing 

8054 000 

(2 000 000) 

6 954 000 

Consumer depoaila 

3 381 ZOO 

- 

3 361 200 

Trade and other payables 

38 180 023 

(6 000 000) 

26 160 023 

Provisions and Employee Benefits 

12 000 000 

4000 000 

16 000 000 

Total current liabilities 

60 495 223 

(6 000 000) 

54 498 223 

Non currant liabiliflet 




Borrowing 

118 134 766 

- 

118 134 768 

Provlsiorrs arid Employee Benefits 

54 062 032 

- 

84 052 932 

Total non current liabilities 

172 187 700 

- 

172 167 700 

TOTAL LIABILITIES 

232 662 923 

(6 000 000) 

226 682 923 

NET ASSETS 

627 617 540 

5 869 921 

633 687 461 

COMMUNITY WEALTH 




AocuniMlated Surplus/(DefiCrt) 

608 304 540 

13 327 921 

621 632 461 

Reserves 

20 040 000 

(7 965 000) 

12 055 000 

TOTAL COMMUNITY WEALTH/EQUITY 

828 344 840 

6342 921 

633 667 461 


ExplBrwtioiH for rmterlal aiOustiTwiits 
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THEEWATERSKLOOF MUNlClPALriY 
STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS 
STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 30 JUNE 2013 

COMPARISON OF ACTUAL AMOUNTS TO FINAL BUDGET 



2013 

R 

(Actual^ 

2013 

R 

(Final Buget) 

2013 

R 

(Variance) 

Dcplanatleni fair nuterist variances 

REVENUE BY SOURCE 

Property rates 

47 606610 

49 900 000 

(2 293 384) 


P>Vp*rty rates - penalties & coHeclion charges 

- 

- 

. 


Service charges 

131 967 406 

134 632 710 

(2 665 214) 


Rental et raciliUtt and *qui(™nt 

2 717 236 

1 396 000 

1 321 236 

Bub^idiicd library rental not prevluosly budgeted for. 

Interest earned - external Investments 

2 40T2M 

2 130 000 

277 250 


interesi earned - outstanding debtors 

7 616 931 

7900 000 

(283 069) 


DMdends received 


. 

. 


Fines 

5465 859 

5324 000 

141 859 


Licences and perniHs 

2 625 949 

2375 000 

250 949 


Agency services 

1966 610 

2000 000 

(43 190) 


Government Grants and $uhsldies 

146123 243 

167 B62 273 

(11429 030) 


Olhen revenue 

30 447 367 

4 093 832 

26 363 636 

Fair value adjustments on Investment Properties net budgeted tei'. 

Gains on dispose! Of PPE 

- 

4 500 000 

(4 590 000) 

Properties sold for tcH than orieinally budget for causing a loss or\ sales. 

Total Operating Revenue 

378 934 75T 

371 803 615 

7 130 942 


EXPENDITURE BY TYPE 

Employee related costs 

109 364 390 

114444 912 

(5 080 522) 


Remurteradon of coundllorB 

7 410 014 

7 871 986 

(461 972) 


Debt ImpeJrment 

22 703 362 

13 341 080 

9362 302 

Under budgeted for revenue Collection percentage. 

Depreciation & asset Impairment 

98 311 207 

14 894 497 

83 416 710 

Impairments on Property, Plant and Equipmer^t not budgeted for. 

Finance charges 

12 779 822 

12 694451 

85 371 


BulK purcnases 

45 334 371 

45 932 300 

(597 929) 


Other materials 

- 

- 

- 


Contracted services 

14491 4T1 

16 515 089 

(2 023 618) 

Over budgeted for Information technology services. 

Grants and subskSes paid 

782 625 

- 

782 625 


Other exper>diter* 

54 236 060 

72 602 960 

(18 366 900) 

Housing top-ttruaures not built according to budget. 

Loss on disposal of PPE 

1 fliOOlS 

- 

1610 019 

Properties sold for less than originally budget for causing a loss On sales. 

Total Operating Expenditure 

367 223 361 

298 297 275 

66 926 086 


Operating Surplus tor the year 

11 711396 

73 506 640 

(61 795 144) 






THEEWATERSKLOOF MUNICIPALITY 
STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS 
STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED M JUNE 2013 

ADJUSTMENTS TO APPROVED BUDGET 



2013 

2013 

2013 

2013 

2013 



R 

R 

R 

R 

R 



(Approved 




(Final Year^nd 



Budget) 

(Adjuelmenit) 

(Final Buget) 

Final Vinments 

Buget) 

Reasons fnr nuterlal adjustments 

REVENUE BY SOURCE 






The interim valuation caused additional unbudgeted revenue. In addition. 

Properly rale^ 

43 765 709 

2 135 776 

45 890 506 

4 000 435 

49900 000 

the revenue was adjusted according tc GRAP dasslflcatlons. 

Property rotes - penalties & collection charges 

- 

- 

- 

- 



Service charges 

144 076 203 

(5 410 493) 

138 667 710 

(4 035 ODD) 

134 532 710 

The revenue was adjusted according to GRAP dasstftcations for Revenue 

Rental of facilities arrd equipment 

2 711 566 

12 000 

2 723 566 

(1 327 566) 

1396 000 

foregone. 

Interest earned - external investments 

1 aoDwo 

330 000 

2 130 000 

- 

2 130 000 


Interest earned - outstanding debtors 

7000 QQQ 

900 000 

7900 000 

- 

7900 000 


Dividends received 

- 

- 

- 

- 



Fines 

6 375 796 

(61 796) 

5 324 000 

- 

5 324 000 


Licences end permits 

3 033 000 

(656 000) 

2 375OQ0 

- 

2 375 000 


Agency services 

2 015 000 

(15 000) 

2 000 000 

- 

20OOD0O 


Transfers recognised 

139&65 00D 

14 697 391 

164 662 391 

2 969 882 

157 552 273 

Additional allocations In the National- arid Provincial budgets- 

Other revenue 

6 096 130 

1 973 433 

6 069 503 

(3 975 731) 

4 093 832 

R«-daHi6cation to comply with GRAP dasslflcatlons. 

Gains On disposal of PPE 

3 750 000 

760 000 

4 500 000 

- 

4 500000 


Totei oiMceting Revenue 

359 510 506 

14 661 300 

374171 615 

(2 368 000) 

371 803 815 


EXPENPrTUREBYTYPE 







Emptoyee related costs 

111 274^64 

(624 372) 

110 449 912 

3995 000 

114444 912 


Remurteifliion of cooncillort 

7 071966 

- 

7 671966 

- 

7 871986 


Debt impairment 

13211 299 

129 781 

13 341 080 

- 

13 341 080 


Depfecietign $ impairTnent 

14 795 7B7 

(490) 

14 796 297 

99 200 

14 894497 


Finance charges 

15D10 214 

(215 763) 

14 794 451 

(2 100 000) 

12 694 451 

budgeted loan not raised. 

Bulk purchases 

47 609471 

(1 677 171) 

45 932 300 

- 

45 932 300 


Other materials 

- 

- 

- 

- 



Contracted services 

17 501 870 

(978 781) 

16 523 069 

(6 000) 

16 515 089 


Grants and subeldles paid 

■ 

■ 

- 

- 

- 

Additional allocations for grant expenditure in the National- and Provincle 

Other expenditure 

55 937 616 

21 019 544 

76 957160 

(4 354 200) 

72 602 960 

budgets. 

Loss on disposal of PPE 

- 

■ 

■ 

- 



total Operating Expend Hurt 

203 212 527 

17 452 746 

300 665 275 

(2 366 000) 

296 297 275 


Operating Surplus/(Deflcit) for the year 

70 297 079 

(2 791 439) 

73 606 540 

0 

73 508 540 
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THEEWATERSKLQOF MUNlCIPAtrTY 
STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS 
CASH FLOW STATEMENT FOR THE YEAR ENDED 30 JUNE 2D13 

COMPARISON OF ACTUAL AMOUNTS TO FINAL OUDGET 



2013 

R 

(Actual) 

2013 

R 

(Final Buget) 

2013 

R 

(Variance) 

EKpbnatiOilt fbr material variances 

CASH PLOW FROM OPERATIHO ACTFVmES 

RvCaipti 


166 034 745 

101 718 344 

(23 663 500) 

the munidpallty is in a pnxttt Of budget refOnhs and the budgeti in tenns of the Finan 

GoveffVTiefit Gcantfi 

141 135 247 

146411 OOO 

(8 278 783) 

Position, was not adjusted in Hoe with the lateet requirements Of GRAP, 

inlewl 

10 024 181 

10 030 000 

(5 610) 


Dividends 

. 

_ 

_ 


Paymenta 

Sup^wfs and Employees 

(212 W3 483) 

(267 734 447) 

45 170 004 


Finance cnangee 

(12 770 622) 

(14 704 451) 

2 014 620 


Tninjfw and Grants 

(782 625) 

- 

(762 625) 


NET CASH FROM^KUSED) OPERATING ACTlYrTlES 

03 068 273 

76 630 446 

17 437 827 


CASH FLOWS FROM INVESTING ACTIVITIES 

RftCAiptt 

Proceeds on disposal of Asspt9 

7 668 460 

4500 000 

3 368 460 


Deaease/finCrease) in non-cuirent receivables 

12 680 

- 

12660 


D«QnaaK/(incrHH) in norvcunent investments 



_ 


Payments 

Capital assets 

(68401 217) 

(07 518 594) 

9117 377 

UndeiBpendlng on approved capital budget due to £IA lequirtments as well as the late 
receipt of grants L 

NET CASH FRDM/(USED| INVESTING ACTivmES 

(80 500 077) 

(03 018 504) 

12 518 817 


CASH FLOWS FROM FINANCING ACTWHIES 

R«C*lpt* 

BofTowing 

22 600 

11 275 461 

(11252 861) 

Loan not raised. 

lnci«4S«/(deCrease) in consumer deposits 

81 460 

250 470 

(180 010) 


Poyimintx 

Repayment of borrowing 

(6 521 067) 

(6 054DDO) 

432 033 


NET CASH FR0MA(USED) FIHANCIHC ACTIVmES 

(6 437 007) 

4 571 931 

(11 006 938) 


NET IHCREASEADECREASE) IN CASH HELD 

6 131 186 

(12 616 217) 

18 047 406 


Cash and Cash Equivalents at ItW UtSFnninfl of the year [ 

21 413 727 r 

21 843 051 

(430 224) 

] 

Cajb and Cwh Equivalents at the end of the year 1 

27 544 016 I 

0 027 734 

18 517162 

Trade payables Increased by Rl8ni over the budgeted amount- 
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THEEWATERSKLOOF MUNICIPALITY 
STATEMENT QF COMPARISON OF BUDGET AND ACTUAL AMOUNTS 
CASH FLOW STATEMENT FOR THE YEAR ENDED 30 JUNE 2013 

ADJUSTMENTS TO APPROVED BUDGET 



2013 

R 

(Approved Budget) 

2013 

R 

(Adjuatmanti) 

2013 

R 

(Final Budget) 

Reasons for material adjustments 

CASH FLOW FROM OPERATINQ ACTIVrTlE$ 

RflcelptB 

RatepayefB and other 

103 664 207 

(2 146 863) 

101 716 344 


Covemmtrtt - opwatino 

79 029 000 

26 000 

79 065 000 


Govefnmefit - capital 

60 656 000 

6500 000 

67 356 000 


Interest 

0800 000 

1 230 000 

10 030 000 


Divklends 

. 




Payments 

SuppHeia and Employees 

(256 841 567) 

(892 860) 

(257 734 447) 


Finance 

(16 010 214) 

215 763 

<14 794 451) 


Transfers and Grants 

- 

- 


NET CASH FROH/(USED) OPERATING ACTIVmES 

70 097 406 

4 933 040 

76 630 446 


CASH FLOWS FROM INVESTING ACTTVmES 

Receipts 

Proceeds on diapoeal Of Assets 

3750 000 

750 000 

4 5OO0QQ 


Decrease/dncfoase) In run^cunenf receivebles 

- 


. 


Pec WSe^inciease) in rKm-cunent Inveatments 


. 



Paymenta 

Capital assets 

(76 076 532) 

(21 440 262) 

(97 516 594) 

Additional allocadons fnom Nationel and Previndal (^emment 

NET CASH FROM^fUGED) INVESTING ACTtVIHES 

(72 328 332) 

(20 600 262) 

(03 018 694) 


CASH FLOWS FROM FINANCING ACTivmES 

Racelpta 

Borrowing 

11275 461 

- 

11275461 


incfeaae/(deonease} in consurtivr deposits 

250 470 


250 470 


Paymenta 

Repayment borrowing 

(8 964 000) 

2 000 000 

(6 064 000) 

Leans not raised. 

NET CASH FROM/fUGED) FINANCING ACTIVITIES 

2 571 031 

2 000 000 

4 571 931 


NET INCREASE^DECREASE) IN CASH HELD 

941 005 

(13 757 222) 

(12 816 217) 


Cash and Cash Equivalents at me beflpnning Of the year 

16 325 505 If 

3 618 356 

21 843 951 

1 

Cash and Cash Effjivelents at the end of the year 

10 266 600 

(10 238 866) 

9 027 734 
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information item, or a combination of both, couicf be the determining factor. Materiality ts 
determined as 1% of total expenditure. This materiaiity is from management’s perspective 
and does not correiate with the auditor's materiaiity. 
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ExpFanations for material differences between the final budget amounts and actual amounts 
are incFuded the Statements of Comparison of Budget and Actual Amounts. Material 
differences are being defined by Management as 10% of a specific line-item with a minimum 
of R1 mtliion. 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2013 







GRAP 107 Mergers Unknown 

{Original -Nov 2010) The objective of this Standard is to establish 

accounting principles for the combined entity and 
combining entities in a merger. 


No significant impact expected as no such 
transactions or events are expected in the 
foreseeable future. 



3 


3 


THEEWA TERSKLOOF MVMCIPAUTY 








THEEWA TERSKLOOF MUNICIPALITY 






p 


L ^ S “ ^ 

1 ffi. I 3 i 

I (0 ' 

L o = : 

ri.® 3 < 

' C S 3' ' 

i' S ^ i' ^ 

' a ~ I J 

I 52. 3 

! a--o = 

^4t|! 


3 

^ CD 

^ S 

CA 


S o' flj o 3 

so^srl' 

3 3^3o2_ 
c ® sr CD 

(D =. ® <■>' 

si® ® H 

^ {/> i-i- 1 

flj ^ ^ -D CD 
3 (a A (A X 

n> ff =■ » S’ 

a 

"D 3 O] C S 

o S’ '’m ® 

:± — 5' C m 

O S M o 

ll•l|: 

g-S-S || 

H^st 


D' 3 s 
■ £2 

|S-£ 

£ 1:^, 

® = cS^‘ 

0) CO DA 

' ® < g 

flj CD * 

3 g-H 

, g-® ® 

g 0) I 
a ~ ® 

■ 3.'< a- 


'So®; 

3 

O B O ^ 
o o' W 

■ £ ■g' 3 

■ "' "(Q 

5'? a: 


' ® 3. $ ® ® 

' ^ ® -n ® 
[' ® ® n C Q 

3 “ 3 ® S 

’ P rt. M ® ^ 

, 3- & W ® 

§ ® » - O 
t = ® M ? 

! ® <D 5 5 j 

. 3 ® S =T ® 

I Da <5 ® ? o" 

M ® c ® 9 
rsar®.;? g 

' ^ o-'a 3 O. 
- ^ CD 01 3 CD 

ig-|l::|: 

L w, o S. 3- 2 
I m y, tfj CD 


® ^ "g j C/1 

lllll 

:S |5|g 

=- o o CL o 

s* 01 "* 5. 

® = _. s ~ 

rS g i 8 5 

■ ® Ki 3 c 3' 

a $ *9. 2. 

® a- 6= 3- ® 

.® S’ (To 3 

■ o 5 flj o o 

^ 2 W =(0 

o 5 58 G. = 

■ S, = a 2 S 

^ = w « o 


QJ fl) r— 

3 w cb 

> a » 0 ) 
CD n !S 

^ flj’ w 

.iii 

CD 1 ^ 


CQ " =. ™ 

“i’3’1 ® I 

= ii!o- 

o CD S' "O w 

i’iSill 

^ * CA J S W 
3 vT -f ^ 3. QJ 

g-»S”^3 
r 3 

§1 ® g 

I ® s £® I 

g » "O. „ Q, 

® S; 

^ S 3 =^-S ^ 

fl) £ S ^ Ex ^ 

3 ? "D 0*0 

CD CD 01 — 3 

-g -.'i $ I s 

1 g I g 8 

=1 8 a 

S' CD 3" ?! 
01 H ^ 3 s s 

CD CD CD j" 2. “ 


1 I 

-S' ^ 

2 M 


D) 

(» 0) 3 

3 O 

Is® 

- <A m CD 

K ® ffi 
< 

■ & ? i- 

= g ® 

s I g 
3 


■ S3 2" ®' 

^ CD ^ 

3 

o C 0) 

3 E. = 
'3 2-S 
.srl® 
S' •<' S' 

-■ ■ 3e- 

« -D ® 

«■§ 3 
="lg B. 

I"? a 

! w 'o i 

r ® S 3. 

!r CA ^ W 


5' OJ > 
^ CQ ^ 
3 QJ 
O =■ Q_ 

lip 

o ® g 

^ 3 CD 
^ OS CA 

“S3- 

Cfl (D 3- 

!S FT ® 

O O _ 

A o 

? D» 

s = 

3 < 

QJ 

a c 

3 O 
w; ^ 


T1 ClL 03 > 

® s *s - 

S. Q 2. — 

0 3 3 3 
3 ID CA Q 

|s:s 

5 ^ CA 

o o CD CD 


^ o £ 

■5 - = 

? S' “ 
® o 


— St fp 

"l| 

3 — «• 
8 u Si 

(Q CA 
5 . Ei 01 

i!i 

_. 3 C 

= 3 ^ 

^ ffi S, 
® ® ® 

^ai 


NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2013 



O 


? c : 

5 o- 2. 
3 S n, : 

S i? 
3. S ^ ! 

(fl S j , 

§ a Si ; 
GTS"? : 

« “ I 
» a (0 

6 “■ 2. ' 
woo 
s = 5 

Sfl: 

M ^ ST 
3 <0 ® 

III 

Is o 

£|3 

I ^ i- 
ip 

If! 

li*' 

p ® 

■— H 


^ S 

w 3 55' 


3 -1 w 
w ^ ^ . 

^11 

m w ffl ^ 

w Ei a 

5' fu 3' 
« 0) 

I'Si 
I -S 

CX (D g 

= g ^ 

f ^3 

o a 
£ 2^0 
a ^ 3 
I -. a 

(D jrt" o" 
3 “ 3 
^ ^ « 


'IIE 

a S 'S 

. 3 CO a 

a s 8 

: S’ - S, 

:ii I 

" i i. 

5 ’ ® i 

. j Q) W 

' o 5 u 
^ 3 ^ 

:ist 

■ai I 

^ 2 a> 

3 £ » 

■ g - ® 

■III 

I 

^ 3 ^ (D 


w J5 c 

“’ll 

§33 

§■ 3 '* 
cr ^ o 

^■®'l 

3 m 3: 

w 3 o 
-h (U p 

f n — 

*S -n 3 

O TJ 3 

cS S of 

3 D> 

i?s 


o S' “ 

< 3 ® e. 


5 0 0 
m 3 3 

3 c^. cr. 


® ^ S 

!< c o 
® ® » 
s _. ® 

3 " * 

® 5 s 


1 iK w S. 
* 2 ® ^ 
3 0.^ 
^ O 

® B g 

1 “ ^ 
0) W = 

“ i'.E 

-rs 




CD 


3 

3" 

£ 

a 

CD 

0) 

g 

1 

CD 

a. 

3 

3' 

CD 

;p 

m 

3' 

CD 

3 

3, 

w' 

I 

CT 

o 

CD 

3 

CD 

3 

2. 

m 

"S 

o 

at 

s 

m' 

3 

CA 

m 

3 

3 

(U 

CD 

cu 

a> 

3 

a. 

O 

< 

CD 

—\ 


P— — tv 

ls.3 

' a. 5 § 

, » ® r' 



The amount recognised as a provision is the best estimate of the expenditure required to 
settle the present obligation at the reporting date. 
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1.15.4 Staff Bonuses Accrued 
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1.16. PROPERTY, PLANT AND EQUIPMENT 
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An intangible asset is an identifiable non-mon eta ry asset without physical substance. 
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Intangible assets are initially recognised at cost. 
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Interest and other expenses attributable to the liabilities of a disposal group classified as 
held for sale are recognised in the Statement of Financial Perform anoe. 
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impairment foss is recognised in the Statement of Financial Performance. 
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Financial instruments recognised on the Statement of Financial Position include 
receivables (both from e)tchange transactions and non-exchange transactions), cash and 
cash equivalents, annuity loans and payables (both form exchange and non-exchange 
transactions) and non-current investments. The future utilization of Unspent Conditional 
Grants is evaluated in order to determine whether it is treated as financial instnjments. 
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Receivables are classified as financial assets at amortised cost, and are 
subsequently measured at amortised cost using the effective interest rate method. 
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Revenue from non-exchange transactions refers to transactions where the Municipality 
received revenue from another entity without directly giving approximately equal vaiue in 
exchange. Revenue from non-exchange transactions is generally recognised to the 
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reduction in the iiability will be recognise 



Fine Revenue constitutes both spot fines and summonses. Revenue from spot fines and 
summonses is recognised as revenue when the receivables meet the definition of an 
asset and satisfy the criteria for recognition as an asset. 
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Revenue arising from the application of the approved tariff of charges is recognised when 
the relevant service is rendered by applying the refevant tariff. This includes the issuing 
of licences and permits. 
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Management referred to the following when making assumptions regarding useful lives 
and residual values of property, plant and equipment. 
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1.29.9 Provision for Staff leave 
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NOTES OH THE RNANCtAL STATEMENTS FOR THE YEAR ENDED SO JUNE 2013 
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Present veilua of fund cWigatofTs 4 565 521 3 3S0 1 56 

Hel IISbllRy 4 MS 521 3S»1» 


t 




Tine cortFibuliOfl rata payable ia 9% by members and ie% by Counci, The Iasi actuailal valuation periamed fcr 
(he year errfad 30 Jure 2012 rtvealed thal the furd is In e sourtd rwaociaf position a funding level of 99.4% 
(»June 20;i -93.1%). 
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Far Value at beflinhiig of year 1 14 Td1 flfl 4ST 

Fw Value adjustrnwit during U» year. 2T0ftJ E5294 

Fa'r vafcje arrt of ysar 1*1 W* 11*TB1 
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NOTES ON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2013 


13 PROPERTY, PLANT AND EOUIPHEhT 
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Spatial Development Framework 
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